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TO ALL KNOWN CLIENTS AND CREDITORS 
PRIVATE & CONFIDENTIAL 
 
 
 
Dear Sir / Madam,  
 
SVS SECURITIES PLC (IN SPECIAL ADMINISTRATION) (“the Company”) 
IN THE HIGH COURT OF JUSTICE BUSINESS AND PROPERTY COURTS OF ENGLAND AND WALES  
CASE NUMBER 2019-005229 
COMPANY REGISTERED NUMBER: 04402606 
REGISTERED OFFICE ADDRESS: c/o LEONARD CURTIS, TOWER 12, 18/22 BRIDGE STREET, SPINNINGFIELDS, 
MANCHESTER M3 3BZ 
 
I write further to the initial meeting of creditors and clients held on 10 October 2019. 
 
Please find attached a copy of the report detailing the result of the meeting of clients and creditors of the Company. The Joint 
Special Administrators’ Proposals were approved and a creditors’ committee was established. 
 
Should you require any further information, please do not hesitate to call 0203 457 4871 or email 
SVS@leonardcurtis.co.uk.  
 

 Yours faithfully 
For and on behalf of 
SVS SECURITIES PLC 
 

 
JULIEN IRVING 
Joint Special Administrator 
 
Julien Irving, Andrew Poxon and Alex Cadwallader are all licensed in the UK by the Institute of Chartered Accountants in England and Wales  
 
Notwithstanding the appointment of Special Administrators under The Investment Bank Special Administration Regulations 2011, SVS Securities PLC remains an FCA 
regulated entity 
 
The affairs, business and property of the Company are being managed by the Joint Special Administrators, who act as agents of the Company without personal liability 
 
Enc Report on outcome of meeting
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SVS SECURITIES PLC (IN SPECIAL ADMINISTRATION) (“the Company”) 
IN THE HIGH COURT OF JUSTICE BUSINESS AND PROPERTY COURTS OF ENGLAND AND WALES  
CASE NUMBER 2019-005229 
COMPANY REGISTERED NUMBER: 04402606 
REGISTERED OFFICE ADDRESS: c/o LEONARD CURTIS, TOWER 12, 18/22 BRIDGE STREET, 
SPINNINGFIELDS, MANCHESTER M3 3BZ 
 
REPORT ON THE OUTCOME OF THE MEETING OF CLIENTS AND CREDITORS’ OF THE ABOVE COMPANY 
HELD AT CENTRAL HALL WESTMINSTER, STOREY’S GATE, WESTMINSTER, LONDON SW1H 9NH AT 
11.00AM ON 10 OCTOBER 2019  

 
In their Report and Statement of Proposals dated 25 September 2019, the Joint Special Administrators invited 
clients and creditors to consider and vote on their proposals for achieving the statutory objectives of the Special 
Administration at the above noted meeting. Details of the resolutions proposed are attached at Appendix A to this 
Report. 
 
The following is a summary of votes submitted by clients and creditors either in person or by proxy: 
 
Details of the voting by clients on 10 October 2019 are as follows: 
 

Resolution Votes in favour Votes against Outcome 

1 – Proposals £18,352,740.74 £95,247.08 Resolution Passed – 99.48% 

2 - Committee £17,074,257.02 £95,201.88 Resolution Passed – 99.45% 

 
 
Details of the voting by creditors on 10 October 2019 are as follows: 
 

Resolution Votes in favour Votes against Outcome 

1 – Proposals £810,321.40 £68,638.68 Resolution Passed – 92.19% 

2 - Committee £810,321.40 £0.00 Resolution Passed – 100% 

 
No modifications were proposed by clients or creditors. All resolutions were passed.  
 
Clients and creditors resolved to form a creditors’ committee. Full membership details will be provided under 
separate cover once all proposed members have consented to act and the committee has been duly constituted.  
 

 
 
JULIEN IRVING 
JOINT SPECIAL ADMINISTRATOR 
 
Joint Special Administrators’ contact details: 
Julien Irving, Andrew Poxon and Alex Cadwallader 
Leonard Curtis 
Tower 12, 18/22 Bridge Street, Spinningfields, Manchester, M3 3BZ 
Tel: 0161 831 9999 
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APPENDIX A 
 

SUMMARY OF JOINT SPECIAL ADMINISTRATORS’ PROPOSALS AND OTHER ASSOCIATED RESOLUTIONS 
 
 

Resolutions proposed 
 
1 For the acceptance/rejection of the Joint Special Administrators’ proposals as circulated (see below for details). 
 
2 That a creditors’ committee should be established if sufficient creditors are willing to be members of a committee. 

 
 
Joint Administrators’ Proposals per Resolution 1 
 
(a) that the Special Administration Objectives be pursued, being: (i) Objective 1, to ensure the return of client assets (including both 

Custody Assets and Client Money) as soon as is reasonably practicable; (ii) Objective 2, to ensure timely engagement with 
market infrastructure bodies and the Authorities; and (iii) Objective 3, to either rescue the Company as a going concern or wind 
it up in the best interests of the creditors (note that, at this stage, the Administrators do not consider that the first limb of 
Objective 3, namely the rescue of the Company as a going concern, is capable of being achieved because of the circumstances 
set out at Section 3.1 of the Joint Special Administrators’ Report and Statement of Proposals.  

(b) that, in the absence of a direction from the FCA under Regulation 16, the Special Administration Objectives continue to be 
addressed in parallel; 

(c) that the Administrators shall do all such things and generally exercise all powers as they, at their discretion, consider desirable 
in order to achieve the Objectives of the Special Administration, or to protect and preserve the assets of the Company, or to 
maximise realisations for any other purpose incidental to these Proposals; 

(d) that the Administrators continue to enable the Company to employ staff to assist in the various work identified as necessary in 
the pursuit of the Objectives of the Special Administration;  

(e) that the Administrators move funds realised or held on behalf of Clients into bank accounts controlled by the Administrators and, 
to avoid currency fluctuations, convert foreign currency accounts to sterling accounts as appropriate; 

(f) that the Administrators move and hold funds realised on behalf of the Company into bank accounts controlled by the 
Administrators; 

(g) that Client Money and Custody Assets be returned to clients prior to any distribution to any other class of Creditors being made; 

(h) that the Administrators realise the Company's remaining assets in pursuit of the Objectives of the Special Administration; 

(i) that the Administrators make distributions to the Company's secured, preferential and unsecured creditors as appropriate; 

(j) that the Administrators continue to investigate, and if appropriate, pursue any claims that an officeholder and/or the Company 
may have under the Companies Act 2006, the Insolvency Act 1986 or other legislation against any parties concerned with the 
affairs of the Company; 

(k) that, once the Objectives of the Special Administration have been fulfilled, the Administrators seek to conclude the case by 
either: (i) filing appropriate notices that the Objectives have been achieved, that the Company no longer holds client assets 
(including both Custody Assets and Client Money) and the Company will be dissolved thereafter without further recourse to the 
Creditors or Clients of the Company, or (ii) put forward further proposals for a company voluntary arrangement. 

 


