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EITHER BY EMAIL OR POST 
 
 
 
 
 
 

18 May 2020 
 
 
Dear Sir / Madam,  
 
SVS SECURITIES PLC (IN SPECIAL ADMINISTRATION) (“the Company”) 
IN THE HIGH COURT OF JUSTICE BUSINESS AND PROPERTY COURTS OF ENGLAND AND WALES  
CASE NUMBER: CR-2019-005229 
COMPANY REGISTERED NUMBER: 04402606 
REGISTERED OFFICE ADDRESS: RIVERSIDE HOUSE, IRWELL STREET, MANCHESTER M3 5EN 
 
As you are aware, Andrew Poxon, Alex Cadwallader and Julien Irving of Leonard Curtis were appointed Joint 
Special Administrators of the Company on 5 August 2019. Mr Irving has recently left Leonard Curtis and has agreed 
to transfer the management of his insolvency cases to other appropriate insolvency practitioners within Leonard 
Curtis.  
  
In accordance with the Investment Bank Special Administration Regulations 2011 and the Investment Bank Special 
Administration (England and Wales) Rules 2011, an application was made to Court for an Order to remove Mr 
Irving as Special Administrator on this case and replace him with Mr Andrew Duncan of Leonard Curtis. The Order 
was granted by the Court on 12 May 2020. Accordingly, Mr Irving ceased to act as Joint Special Administrator of 
the Company on 12 May 2020 and Mr Andrew Duncan was appointed in his place. Mr Andrew Duncan is licensed 
in the UK by the Institute of Chartered Accountants in England and Wales. 
  
Any client/creditor may apply to vary or discharge this Order within 28 days of the notice of the removal and 
replacement of a joint special administrator being published in the Gazette.  
 
Distribution Plan 
 
Further to my letter dated 24 April 2020 regarding the availability of the Distribution Plan and accompanying 
explanatory documents for clients to view and download, the Distribution Plan was approved by Mr Justice Miles 
at a hearing at 10.30am on 7 May 2020.  
 
The sealed order approving the Distribution Plan was provided by the Court on 7 May 2020 and, accordingly, the 

Effective Date of the Distribution Plan is 7 May 2020.  The approved Distribution Plan is available to view and 

download at the web address below: 

 
Web Address: https://www.leonardcurtis.co.uk/svs/ 
 
An updated version of the Distribution Plan FAQs is also available to view and download at the same web address. 
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Hard Copies of Documents 
 
The approved Distribution Plan and accompanying explanatory documents will be available on the dedicated 
website for the duration of the special administration.  You may request a hard copy of the documents, as follows: 
 
Email:   svs@leonardcurtis.co.uk  
Telephone:  020 3457 4871 (open 9.00 a.m. – 5.00 p.m. Monday to Friday)  
In writing:  SVS Securities plc (in special administration), Princes Court, 7 Princes St, London EC2R 8AQ 
 
Due to the ongoing COVID-19 situation, the JSAs have temporarily initiated a business continuity plan enabling 
employees to work from home.  Accordingly, we would encourage clients who may be experiencing difficulties 
accessing the documents via the website to contact the team for assistance, using the above contact details, before 
requesting hard copies of the documents.    
 
A hard copy of the document(s) requested will be sent within five business days of receipt of your request to the 
address to which this letter is sent, unless in your request you notify us of an alternative address.  No fee will be 
charged for supplying the copy.   
 
Next Steps  

Following approval of the Distribution Plan, clients are expected to be able to access their Client Assets and/or 
Client Money from mid-July 2020 onwards through a nominated broker. The identity of the nominated broker is 
expected to be disclosed to clients on or around 1 June 2020, ahead of the date that the transfer of Client Assets 
and Client Money to the nominated broker is expected to take place. 
 
You are encouraged to read the ‘Flowchart: What do I need to do before the transfer?’ as this provides a useful 
guide to your customer journey prior to the transfer.  The flowchart is available at the web address provided above. 
 

Client Statements 

The JSAs have now made available to every client a Client Statement.  
 
Detailed in your Client Statement is a summary of all Client Assets and/or Client Money (as applicable) (including 
any Corporate Actions Assets) held on your behalf by the Company.  The Client Statement shows all of your 
accounts held with the Company.  In respect of each of your Client Assets, the Client Statement sets out whether 
any shortfalls have been identified by the JSAs during the reconciliation process.  If any of your Client Assets are 
subject to a shortfall, this will be marked in the "Shortfall" column of the Client Statement. 
  
The Client Statement also details your Claimant's Share of Costs, calculated in accordance with the Distribution 
Plan and the costs related to your Client Money, as well as detailing what action (if any) you need to take before 
your Client Assets and/or Client Money can be returned by transfer or distribution.  
  
The Client Statement also identifies debts owed by clients to the Company.  This affects a limited number of clients 
and payment will be required prior to the transfer or distribution of their Client Assets and/or Client Money (all of 
whom have been informed).  
 
If any action is required of you before your Client Assets and/or Client Money can be transferred, you will need to 
complete an Instruction Form, which has been sent to you via email or post.  If you have not received an Instruction 
Form, please contact the JSAs using the contact details provided below. 
 
FAQs relating to the Client Statements are also available for viewing at https://www.leonardcurtis.co.uk/svs/. 
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How to access your Client Statement 
 
The Portal will enable you to view your Client Statement.  The Portal can be accessed at 
https://LeonardCurtis.InsolvencyData.co.uk.  The Portal is also accessible via our webpage 
www.leonardcurtis.co.uk/svs/.  Instructions for logging into the Portal and the accompanying guidance note is also 
available on this webpage. 
 
Clients that have previously registered on the Portal will need to log on using the email address that they previously 
used.  If you have forgotten your password, then you are able to reset it following the instructions when logging on.  
 
For clients that have not previously registered on the Portal, you are able to register using the access code that 
was sent to you on 27 November 2019.  If you no longer have this access key, please contact the SVS team using 
the below contact details.  
 
In the event that you are not able to access your Client Statement via the Portal, you may request a hard copy as 
follows: 
 
Email:   svs@leonardcurtis.co.uk  
Telephone:  020 3457 4871 (open 9.00 a.m. – 5.00 p.m. Monday to Friday)  
In writing:  SVS Securities plc (in special administration), Princes Court, 7 Princes St, London EC2R 8AQ 
 
Other  
 
As noted above, clients' Client Assets and Client Money will be returned by means of a transfer to a nominated 
broker (subject to clients meeting the transfer conditions as set out in the Distribution Plan).  Pursuant to the 
relevant Individual Savings Accounts (“ISAs”) legislation, the JSAs are required to publish a notification of their 
intention to transfer ISAs. This has been published on our webpage www.leonardcurtis.co.uk/svs/ for viewing. 
Should you hold an ISA account, you may request a hard copy of the notification, using the above contact details.  

 
Should you have any queries or questions in relation to this letter, please contact the SVS team using the above 

contact details. 

 Yours faithfully 
For and on behalf of 
SVS SECURITIES PLC (IN SPECIAL ADMINISTRATION) 
 

ANDREW POXON 
Joint Special Administrator 
 
Andrew Poxon, Alex Cadwallader and Andrew Duncan are all licensed in the UK by the Institute of Chartered Accountants in England and Wales. 
 
Notwithstanding the appointment of the Administrators under the Investment Bank Special Administration Regulations 2011, the Company remains an FCA-
regulated entity. 
 
The affairs, business and property of the Company are being managed by the Administrators, who act as agents of the Company and without personal 

liability. 
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