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7 May 2020 

SVS SECURITIES PLC (IN SPECIAL ADMINISTRATION) (“the Company”) 

IN THE HIGH COURT OF JUSTICE BUSINESS AND PROPERTY COURTS OF ENGLAND AND WALES 

CASE NUMBER: CR-2019-005229 

COMPANY REGISTERED NUMBER: 04402606 

REGISTERED OFFICE ADDRESS: RIVERSIDE HOUSE, IRWELL STREET, MANCHESTER M3 5EN 

 

Notification of intention to transfer your Individual Savings Accounts (“ISA accounts”)  

In accordance with the ISA regulations we are writing to notify you at least 30 days in advance that we will be 

transferring your ISA accounts to a new ISA manager, as part of a bulk transfer of all ISA accounts from SVS.  

We refer to the distribution plan for the return of client assets by SVS (the "Distribution Plan") and accompanying 

explanatory statement circulated on 24 April 2020 in advance of the court hearing on 7 May 2020 to approve the 

Distribution Plan. 

The Distribution Plan was approved by the court on 7 May 2020. On the basis, therefore, that your account is 

eligible for transfer (see the Explanatory Statement and the Distribution Plan for further details), your ISA account 

will be transferred to the Nominated Broker (the "Nominated Broker") on or around 8 June 2020. A full list of client 

assets which will be transferred to the Nominated Broker, including ISA accounts, is available in the Annex to the 

Distribution Plan published here: https://www.leonardcurtis.co.uk/svs/distribution-plan/  

The Nominated Broker is a registered ISA manager and the ISA status of your ISA account will be preserved on 

transfer to the Nominated Broker. We will inform you of the name and address of the Nominated Broker on or 

around 1 June 2020. 

By virtue of the special administration process and the Distribution Plan ISA account holders will have the option 

following the transfer to request that their ISA accounts are transferred back from the Nominated Broker to SVS 

following to the bulk transfer.  Any client who wishes to do so may contact the SVS client services team to do so.  

However, the Administrators do not expect that clients will exercise this option, as this will create a further delay in 

the return of those client assets and client money, compared with the option of engaging in due course with the 

Nominated Broker regarding the accounts. 

While we expect the majority of clients to be content for their ISA accounts to be managed by the Nominated 

Broker, ISA account holders will, once their ISA accounts have been transferred to the Nominated Broker, be able 

to transfer their ISA accounts to an alternative ISA Manager of their choice. The ISA status of your ISA account 

will be preserved if you apply to your alternative ISA Manager to transfer your ISA accounts from the Nominated 

Broker.  

  

https://www.leonardcurtis.co.uk/svs/distribution-plan/


 

 

Having regard to SVS' special administration and the requirements of the Investment Bank Special Administration 

Regulation 2011 and the Distribution Plan, HMRC have agreed that: 

(a) this notice satisfies the requirements of regulation 19 of the ISA Regulations 1998 (the 

"Regulations") notwithstanding non-compliance with Regulation 19(3)(c)(iii) and Regulations 

19(4)(b); and  

(b) the ISA status of all ISA account holders assets is preserved during the bulk transfer from SVS 

to the Nominated Broker.  

In the initial client statement we sent to you in November 2019, we provided a detailed breakdown of the client 

assets that you hold with SVS. We will shortly provide you with an updated client assets claim statement and an 

updated client money statement. 

Following the proposed transfer of the ISA accounts to the Nominated Broker on or around 8 June 2020, SVS 

intends to cease to be a registered ISA Manager on or around 8 June 2020 or as soon as possible thereafter.  

This notice does not constitutes UK tax advice. It is recommended that you seek independent UK tax advice if and 

when required. 


